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COTTON MARKETS ROUND THE TICKERGRAIN MARKETS FROM WALL STREET
NEW YORK COTTON.

NKW YORK. June Reports of un-

expected rains In thf eastern belt
caused covering In the cotton market
during today's early trading while thei
was also rebuying by old longs who
had sold out on the decline of last week
and a renewed demand from trade
sources. The market opened 19 to 2.

points higher In consequence and soon
sold about 80 to 81 points above Sat-

urday's closing with July touching
SO. 10c and October !9.ec. or 152 to 175

points above the low level of Saturday.
Buying may have been restricted to

some extent by unsettled labor condi-

tions at home and abroad, but realis-
ing sales were absorbed on compara-
tively slight reactions and the market,
was firm late in the morning. October
sold up to 29.12c and December to
28 75c. or about 80 to 87 points net
higher.

Futures closed strong at advance of
185 to 200 points.

Close

On Improved Farm Lands
In North Mississippi

Eastern Arkansas
Southeast Missouri

West Tennessee

West Kentucky

at 5 Payable
Annually

Long Term Loans, Reasonable Charges and
Desirable Prepayment Privileges

Guaranty Bank
& Trust Co.

156-15- 8 Madison Ave.

Liberty Bonds Bought and Sold
HTGHEST PRICE PAID IN CASH

We Loan 90 Per Cent of Face Value of Liberty
Bonds at the Rate of 5 Per Cent Per Annum

OUItomeri may sond their Monili to its and w
will remit thorn iiromptly, or they may attach their Bonds to
their draft drawn upon us at $!K1.00 per $100, and we will
remit balance due them by return mall.

PRIDDY-WILLIAM- S COMPANY
INVESTMENT BANKERS

Fourth Floor Fisher Bldg., Memphis, Tenn. Phone 1660

MAIN AND MADISON

More Rains Start Fresh Buy-

ing Wave and Market Up
Over $10 From Saturday

Monday Afternoon, June 9.
More rains In the belt over the week-

end and promise of others to follow,
supplied occasion for a fresh buvingwave today In a market which had been
well liquidated and was In shape tech-
nically for an upturn. The eaae with
which it Came merely reflects the gen-
eral underlying strength of the affair
and the danger of getting bearish while
there la n so much to be done bring
crop conditions up from where the
prolonged unfavorable spell left it.

Prices In the afternoon reached levels
more than 10 a bale from the lows of
Saturday, and the aoina amiarentlv
was god for the bulls at the higher
level. The October position sold as
high as 2.9Sc, while it was down to
27.52c shortly after the opening Satur-
day, a rise of 244 points. Of course
the weather news was not ' sufficient
reason for a change so radical, but the
technical position was conducive to
bullish success.

The buying was led by a few people,
conspicuous among whom were large
spot interests, while traders generallywere keeping off the short side because
of the weather.

Rains were reclved during the past24 hours in Texas and in other scat-
tered sections, while the promiseseemed favorable for more. The offi-
cial forecast was for showers in many
Hectitns, and the trade Is not in a hu-
mor to take any chances. Time has
been insufficient to accomplish much
In the way of cleaning crops and theadditional rains, rather liberal in some
sections, merely aggravate a situation
already bad. It gave rise to fresh com-
plaints of grassy fields snd of boll
weevil. It also pointed to a bullish
weekly summary 'Wednesday.There was no foreign market, and
will be none for the rest of the week,so domestic tpiders had only them-
selves to suppiy activity. Sonic thoueht
the course of political developments
nuiunu wus more encouraging and thiswas reason for taking the long side ofthe market. The weekly trade reviewswere also regarded as favorable to that
side and some of the support came
from people who were watching the dry
goods markets, where prices are saidto be higher than they were one week
ago and demand is good.October opend 25 points up, at 28 50c
but there was some little pressure,some wires crediting the South with
selling. The weather news, however,
began to come in and on the promiseof more rains buyers became plentifuland offerings scarce. Around 29c for
October considerable profit taking was
done, but after a little while offeringsaround that level were absorbed andater buyers had to pay more. Stop-los- s

orders were uncovered and certain
large interests were credited with buy
ing freely, the result being the sharpupturn, which carried October to 29.9Cc
in the afternoon. That was a rise fromthe early low of 171 points, but selleri
iu me top were not any too plentifulbeing chiefly realir.ers

In the spot department there was not
nmvii uusiness, as noKiers were offer-
ing but little, whila those whn ho.1 or
ders were slow to get their ideas ofvalue up in proportion with the risein futures. Xew Orleans sold 1,273bates at a rise of 25 points, middling to
31.25 c.

During the final half houj prices went
nwner lnnii ever, most or the options
s""i i.o me limit tor one dayr mures closed 185 to 200 pointshigher, lone stroni.

Xew Orleans closed 200 points up.tone steady.
In the local market sales were 900

bales and quotations were unchanged
middling at 31.50c.

MEMPHIS COTTON.
Memphis cotton closed steady and

unchanged. Middling Sl.AOc. Saies 900
bales, Including 500 previous evening.

Today. Prev.food ordinary 21 .50 21.50
Strict good ordinary 24.50 24 50
Low middling 27.50 "7 60
Strict low middling 30.00 30.00
Middling 31.:,0 31.60
Strict middling 32. 00 32 00
Good middling 32 50 81 50
Strict good middling ... 33,50 3.V50
Middling fair .... , , 34.50 34.50

Yellow tinged, 200 points lower; blue
stained, 500 to 400 points lower- yellow
stained, 400 to 300 points lower.

DAILY STATEMENT.
1919. 1918. 1917lids today ,net 421 634 423

Oross 2.121 3,674 1.015
Since Friday 83u 891 '

gs3
Oross 3. Ml 4,318 J 35 '

Sin. Aug. I, net. 531. 3M 676,154 738.120
Uross ,872.262 1,362.315 1,270,367

Ships, today .. 4.459 5,069 3.54.--

Since Ang.. 1... 793.641 1.132,166 1.059,184
Stock on hand. 234,689 211,425 258,223

DAILY PORT MOVEMENT.
Middling.

Tone. Rets. T'dv. Yes. Stock.
N, Orleans, stv. 5.765 31.26 31.00 416.354
Ualveston 9.884 31.5.r 26S.607
Mobile, st". 391 30.00 29.50 16,121
Savannah 7.971 30.50 206,481
Charleston 287 61,640
Wilmington 1,609 28.60 59,304
Norfolk 442 30.00 128,875
Baltimore, noni. . . . 29.60 29.50 7,284
New York, sty.. ... 32.75 20.86 12,375
Boston, qt 182 30.85 30.35 13,149
Philadel., sty. 75 .13.00 31.10 4.108

Total receipts 26,947
Total last year 10.602

CONSOLIDATED PORT.
1919. 1911. 1917.

Rets. 3 days. 63.701 16.529 14,844
Rx. Gt. Brit. 17.022 .......
Kx. France 1.950
Ex. cntlnent. 33,941
Ex. Jap. Mex. 11,785
Total stocks., 1,336, 246 1,183,853 838.977
Total rets. . .6,769,601 5.989,485 6.929.94J
Foreign expt.4,569,179 8,776,080 4,925,315

DAILY INTERIOR.
Middling.

Tone. Rets. T'dy. Yes. Stock.
Memphis, sty. . 2,121 31.60 31.50 234.689
St. Louis 1,339 31.50 17,395
Augusta, qt. 532 30.50 30.25 161,722
Houston 8,638 30.15 239,497
Little Rock 261 30.00 28,775
Dallas 2H.70

Total receipts today .. 12,881
Same day last year . .. 6,106

TOMORROW'S ESTIMATED.
Last

1919. Week. 1918.
N. Orleans .4,0005,000 4,438 2,628
Galveston . .8,0009,000 7,140 4.075

July Corn Relatively Stronger
man Distant Months, but

ChangesAre Small.
CHICAGO. June 9 Owing more or

less to absence of any large stocks on
hand the July delivery of coi n showed
strength today but later months wern
bearlshly affected by good weather
ine limit on tradingtended to prevent wide fluctuations.
Opening prices, which ranged from 40
off to v advance with July II 68 to
II 69 and September $1 10 to II. 10
were followed by moderate general set-
backs but then by a decided upturn In
July.

Corn closed unsettled, c net lower to
V advance with July I1.I8H to
and September 1.60 to 11.60V

Oats were easier, Influenced by lack
of demand from the seaboard. After
opening unchanged to H down Including
July at 67c to 74c, the market rallied
a little, and then sagged again.

Higher quotations on hogs gave firm-
ness to provisions.

Open. High. Low. T'dy. Pre.
corn

July 68 70 1.684 6IH H8
Sept !"' 1.60 1.514 l.0t l.lOVi

Oats-Jul- y

.67 .681, .67 .67tj
Sept. .65', .66 64 .64 .15

Pork
July 60.75 50.26 50.25 50.85
Sept. ...47.2 47.75 47.25 47.25 47.05

Lard-J- uly

...33.97 34.25 33 95 34.10 33.95
Sept. ..32 75 33.10 32.75 32.96 32 65

Ribs-J- uly

27.75 27.50 J7.50 27.85
Sept. ..27.25 27.87 27.17 27.17 27.17

CHICAGO, June 9 Corn, No. 3 vel-lo-

11.7061.73; No. 4 yellow, nomi-
nal; No. 5 yellow, $1 .68.

Oats, No. 3 white, 6869c; standard
68i,Si69Hc.

Rye, No. I, 11.494 ; barley. 110801:21;
timothy, IMO012.OO; clover, nominal;
pork, nominal; lard, 134.10; ribs, $27.00

28 00.

KANSAS CITY. June 9 Cash wheat
unchanged; No. I hard. 82.602.82; No.
2. I2.48MS.50: No. 1 red, 2.452.60;
No. 2, 32.4302.41.

Corn lc lower; No. 2 mixed, 11.720
1.74; No. 2 white, 1, 7501.76; No. 2

yellow. 11.75.
Oats unchanged; No. 2 white, 68069c.

No. 2 mixed, 68c; No 2 red, 69c.
Rye, 11.35.

ST. LOUIS, June 9 Corn, No.
white, J1.774J 1.78.

Outs. No. 2, 67 068e; No. 3 white,
69Ui69'4c.

MISCELLANEOUS

CHICAGO, June 9 Potatoes, arrivals
59 cars; old, steady; Northern While

s. .o. 1. carlots, ii.75iT2.no cwt.
new: Texas and l,ouisiana Triumphs,
jobbing, I4.25IU5.00 cwt.

NKW YORK. June 9 Bar silver
11.09; Mexican dollars, I4c.

NKW YORK. June 9. Butter un
settled; receipts, 8,786. firsts, 61

Kggs, firm; receipts, 21,187; firsts
43ifl44c.

Cheese weak: receipts, 6,395; aver,
age run. 290;tlc.Live poultry steady: broilers. 46ff60c
fowls, 34c; turkeys, 255J!30c. Dressed
steady; broilers, 4250c; chic'tens, 40

QUO; fowls, 30 38c; turkeys, 4649c
ST. LOUIS, June 9 Poultry hens

27V; springs, 46c; turkeys, 86c; ducks,
,iuc; geese, 2&c.

Butter creamery, 52c.
Eggs, 37!c.

KANSAS riTY. June 9 Butter, po-
tatoes and poultry unchanged lOggs
firsts 38c.

NEW YORK. June 9 Copper, strong
electrolytic, spot, June and July, Hc;
August, 1 ViC

Iron, unchanged: No. 1 Northern
129.50; No. 2 Northern, 121.00; No.
Southern, 128,00.

Metal exchange quotes lead firm
spot, 5.12ft05. 30; July, tt.30Of.tt
spelter, firm; spot, 16. 20O6.30: July
I6.25e6.45.

At London: Holiday.

CHICAGO, June 9 Butter, steady
creamers', 41051 He.

Kggs, unsettled; receipts, 34.204 cases
firsts, 4041c ordinary firsts, SQISc
at mark, cases included, 3940c
storage packed firsts, 41442t4c; cx
tree, 4244ttic.

Poultry, alive, higher; fowls, 29c.

LIVE STOCK MARKET.
ST. LOUIS. June 9. Hogs, receipts

16,000; Bffl'lOc higher. Lights, I1I.60O
19.90; pigs, 116.26018. 50; mixed, 119.60

20.10; heavy, 20.0020.15 ; bulk, $19.60
D 20,00.

Cattle, receipts 4.000; active and
higher; native steers. 811.50018.50: year-
lings, 9.50fi 16.00; cows. I10.S0O12.S0;
stockers. $10.OOifM3.5O: prime Southern
steers, J10.00W 18.00: cows and heifers
I7.S016.00; earners, $5.50(3)7.25: calves
I11.60O1S.00.

Sheep, receipts 4,400; strong. Lambs,
118.75019.00; ewes, 113.00014.50; can
tiers, 86.00e8.50.

KANSAS city, June 9 Hogs, re
ceipts, 1 1,000; strong to 10c higher
num. iis.siiiM2ii.il; lieavies. I8U.10D8V.30
medium, $19.90020.26: lights, 19.25'tf
211.16; pigs, I17.60M18.75.

Cottle, receipts 12,000; steady to
strong. Choice heavy steers, $15.00r
16.00; medium 113.50014.90; common
$lt. 36013. 40; choice lights. 12. 76 0 13. 00
common. $9.35013.00; butcher heifers
$6.9ora 13.90; cows. W.O01i.7S; canners
J5 40116.50; calves, 111.500 14.00; feed
ers. II.75014.SO: stoekers. $7.25013.35

Sheep, receipts 10,600; steady to shade
lower, umna, 812.76014.5(1; culls, js
Oil. SO: yearling wethers. I1O.7601S.TM
ewes, $7.0009.76; ewes, culls, 14.0006.75

CHICAGO, June 0 Hogs, receipts
40,000, unevenly 5c to 10c higher than
Saturday s average; top. 120.16; bulk
519.76020. 00; medium weight. 119.75
20.10; pigs, I17.0018.00.

Cattle, receipts, 14,000, beef steers
steady to 25c higher; butchers stock
and feeders mostly 25c up, calves
steady. B.ef steers medium and heavy-
weight; medium and good, $12 250
15.25; calves. $14 75016.00; stocker
steers. J7.75il2.40.

Sheep, receipts. 18.000, lambs strong
neeiraDie grades inostiv 2;c nigh
sheep slow. lAmbs, $12.25015.75
springs, i.60ii9.oo.

FORT WORTH. Tex . .Tune 9 -- Cattle
receipts. 4,000; strong; beeves, $7,000
18.50.

Hogs, receipts 1,000; 10 to 15c higher
neavy,

Sheep, receipts 4,500: steady to 25c
lower; larnos, 14.00(5P17,00.

Memphis District
Weather Bulletin
Memphis. Tenn.. June 8, 7 a.m.

Open. High. Low. Today. Pre
Jan. 27. SO 2. II. IV j.pKeb. 2M5 27.55
March 27.66 29.86 27.65 29.39

May 29.35 27.35
June 31.05 29.20

July 29.45 31.80 29.30 31.16 29 30

Aug. 30.75 28.85

Sept. 30.35 28.40

Oct. 28.60 30.25 28.25 30.25 tt.fl
Sfov. 30.00 28.00

Tec. .. 21.15 29.19 28,00 29.89 27. 1'J

NEW ORLEANS COTTON.
NEW ORLEANS, La., June 9 The.

cotton market opened higher today and
rose strongly after the call on showery
weather over a large portion of the belt
and the large local exports, this port
clearing 36,528 bales for England and
the continent. In .the first half hour
of trading prices advanced 91 to 94

points.
The forecast of Bhowers for a large

part of the cotton belt Increased the
demand for contracts. Shorts covered
freely. Toward noon prices were 97 to
125 points up.

Firmness persisted and in the trading
up to o'clock were lifted 139 to ltn
points over the close of last week.

Spots closed steady at advance of 25

points, ordinary 19.76; good ordinary
21.75- low- middling 26.50; middling
31.25; good middling 32 25. Sales on the
spot 1,033; to arive 240. Delivered on
contract, none.

Futures closed steady at an advance
of 200 points. 'lose- -

Open. High. Low. Today. Pre
.Inn 26.95 2S.SS ZS.S. -- O.a

March . 27.30 21.85 27.30 28.57 26.5.1

June 31.11 29.88

July .... 29.40 31.88 29.40 31.31 29. 3D

Oct ... 27.45 29.43 27.45 29.43 27.43
Dec ....27.11 29.09 27.15 29.09 27.09

ENORMOUS WHEAT CROP

FORECAST BY BUREAU

WAKMlNC.TON June 9 A wheat
production of 1,236,000.000 bushels this
year, combining the winter wheat and
anrinir wheat crons. was forecast today
bv the department of agriculture from
the condition of the crop June I.

Winter wheat production is forecast
at 893,000,000 bushels, compared with
899,916,000 bushels forecast fast month,
making it the largest ever grown.
Condition of winter wheat was 94.9 pe;
cent of a normal, compared with 100. o

last month and 83.8 lasty ear.
Spring wheat production Is forecast

at 343,000,000 bushels compared with
last year's production of 369.000,000
bushels, which was a record crop. Acre-

age this vear Is 22,593,000. Condition
of the crop June 1 was 91,2 per cent
of a normal, compared with 95.2 a year
ago.

Details of other crops follow:
Oats production forecast. 1,446.000,000

bushels; acreage, 42,366,000; condition,

Barley, production. 232,000,000; acre-

age 8,899,000; condition. 91.7.

Rye, production, 107,u00,000; condition.
93 '"

Hay, production, 116,000,000 tons; con- -

dlApp'le'! production 166,000,000 bushels;
condition, 67.8.

Peaches, production, 60,300,000 bush-

els; condition, 73 1.

Pastures, condition, IT.4.
Condition and production In bushels

bv Important producing states follow;
WinteV wheat: Pennsylvania, 103 and

34.713,000; Ohio. 106 and 06 .331,000

Indiana, 98 and 56,656,000, Illinois,
and 67,985,000; Missouri, 93 and 7186,-000- ;

Nebraska, 96 and 69,826,000; Kan-

sas 93 and 191,647,000; Texas 101 am
35 387 000; Oklahoma, 96 and 57,885.000,
Washington. 97 and 27,061,000; Oregon,
96 and 18,432.000.

Spring wheat: Minnesota. 95 and 61, --

451,000. North Dakota 94 and 86 404

000- South Dakota, 000,

Washington, 90 and 3f7,71 4,000.

SUPREME COURT RULES

FUTURE CONTRACT LEGAL

WASHINGTON, June 9, The pres-

ent standard form of contract used on

the New York snd New Orleans cot- -

ton exchanges comes wiuuu
visions of the federal cotton futures
act the supreme court in effect held
todav by declining to review udgments
for $23,215 awarded New Orleans eot-t- n

brokers from Fred grown Ot

Fort Smith, Ark., on a futures
transaction.

The federal district court held that
the contract failed to comply with the
act and that the brokers could not
mover from Browne, but the circuit
court of appeals reversed this opinion
and upheld the contract. Cotton brokers
claimed if the district couri
ha ,1 been upheld every cotton exchange

would have been closed.
in the country

COTTONSEED OIL.
NEW YORK, June prices.

Today. Previous.
24.00b 2400bCash
21. 60013. 10 it. lOOil.lO

Januarp
June .... 14.211 25.25 14.26011.00

24.75ft26.O02S.ttOtt.BvJuly
August 25.25025.75 24. Ittft 25.50

25.86!i'26 .00 25,25025.55
Septmbei"
October . 25 99026.O ll.ttOtt.70
November 26.007 26.00 28.OOOJ4.SO

December 28.46 0 23.75 2. 8651:23. au

Total sales' 3,100. Tone firm.

COFFEE.
NEW YORK, June 9. Closing prices:

Todai Previous
. ll.H4Sll.90 18.40O18.4l

January 18.70O1S.71 8.251 8.28
March 19.7401S7I 19. 44019. 60
July
September 11.41019. SI 19.0SO19.07

October . . 19.82ei9.33 18.8818.89
December . 18.9518.96 18.50318.51

CHEAP FEED
CREAMO BRAND

Cotton Seed Keutl Meal Is unusually cheap this year and the
most economical food you can buy. i u.uio Is standard for
15 yearn, lnslat upun (his brand and get 'he best. Buy of
any dealer.

TENNESSEE FIBRE CO.
MANUFACTURER! MHMTOM,

v Cotton.
New Orleans clea'S 38.500
Cuero. Texas, wires: "Heavy rains

over this territory Boll weevil bad."
New Orleans UnM rallv on reports of

heavy ratal from South Texas, Bren-ha-

and Cuero say pouring. Clark &

Ferris, Texas Hard rain here now.
New York Dry comls htrher than

last Monday. Cotton shoula he hack
there. McElroy to Totter & Turner.

New Orleans There is everv Indica
tion that the interior is buying con
tracts on the foul fields which are in
plain sight to it New York says that
a prominent trader is a lariie buyer.
Snepard .v Gluck

New Orleans Thomas Vlllata savs
rop outlook Is bv no means promising

Fields are very grassy and labor hard
to get at any price. The plant has be-

gun its growth with no tap root snd if
a hot. dry July and August should fol-
low these rains this ctiuld turn out the
shortest crop for the past five years
Clark A Co.

New Orleans According to New York
reports, big traders who last week
were heavy short sellers, quietly cov
ered toward the end of the week ano
are now going long, leav ing the smaller
shorts to extricate themselves as best
they can The market It very (Irm on
overlug, riiere Is also fresh long buy

Ing on expectations of unfavorable
weekly crop report irom the govern
ment Wednesday. Shepard ft Gluck.

New York Jsp brokers and Wall
street buying. Shorts netting: nervous.
Cotton Is cheap under 30 cents Cleve
to i:oiter i Turner.

Montlcello. Miss wires: ' Acreage
has been further reduced by rains to
about the extent of 8 per cent. V4

have never seen as much grass in cot
ton crop. Roll weevils have appeared
In veritable hosts.

New Orleans The talent got beauti
fully hooked There were lust two bulls
on the floor last week, is the way one
of the best known local room trade
describes the situation Shepard ft
Gluck.

New Orleans Market quieter and aft
er nearly I cent adwmcr some selling
developed. However, believe that the
weather outlook will provide steady dc
mand on reaction. Soot market mile
Factors say holders all gone back in
the hole and ordinary withdrawn
from LayOUtl Clarke ft Co.

New York With liquidation appar
ontly over, market advanced sharply tin
covering by recent sellers and local
buying, Gwsthmey to Foster.

New Orleans The market Is higheron rums in ihc lieu ami the large
ports for the day. New- Orleans clears
36.52s bales Tor Kngluiul and the con
ttnent. 8. & u.

New Orleans This Is a weather
market, hul think should hold on tech-
nical posit lor Gluck

New York cotton opinions Carpen-
ter ft Co. The market Is cleared of
over extended long Interest. Jay ft Co.
We do pretend to predict When the
great readjustment will take place
prices can still advance, but we un-

hesitatingly urge caution In all undei
takings.

New York, Klwood just sold about
5,000 December and It passed Into strong
hands, Dclaney to Cotter & Turner.

New York Markei feels Influence
return bad weather. Weld and Liver-
pool houses conspicuous buyers. Shorts
uneasy Delouey to C. & T.

New York. Liquidated and oversold;
drv goods strung; weather showery;
buy all soft spots McKlroy to Cotter
ft. Turner.

New Orleans Prediction for showery
weather over entire hell and better po-

litical news frightening shorts. Fenner
to Oustafson,

Oram.
Memphis receipts: Corn 17. oats 39,

hay 16 and alfalfa mesl 14 cars.

Hog receipts: Chicago, 40,000; Omaha,
9,600; Kansas City, I ..000: Sioux City,
8,000; SI Joseph. 10,000; St. Louis, 15,- -

000.
Chicago Receipts: Wheat, 66,oot:

corn, 536.0(10; ohIb. 330,000. Shipments:
Wheal, 117.000; com, 104,000; outs, 657,
000.

St. I.ouis Wheat. 24,00(1;
corn, ns.tW): oats. 286,000. Shipments:
Wheat, 13,000; corn, 36,000 oats, 11,000.

Chicago. Grains opened somewhat
steady, but sentiment as a whole seems
to expect selling OH bulges. Wild.

Chicago. The grain markets are
chec ked by the restraints on corn and
general allilude Of food leaders. Ill
bull talk on lard continues, but many
question the rlghi of a serious advance.
Government report due today should
be an aggregate record The first com
report Is due July 1. Chicago received
3.0110.000 corn last week and local stocks
should gain heavily. New wheal plans
bv which the united Slates win swal
low Us $2.26 loss at point, of contact
with the miller ore In preparation.
Some believe the primary receipts of
corn and oats will be liberal all month
In advance of the record new whuat
rush. The weekly weather forecast Is

exceedingly favorable - Wagner t Co

Chicago Corn market has tightened
up again. Primary receipts are very
larpre, but much or me country news

that the arrivals are about to
drop off, July lurd al the new high of
$34.2i la a factor. Many people naye
challenged this advance In lard as being
out of place with conservative Ideas of
food, but the market continues to tight-
en. Wagner ft Co.

Primary movement Receipts: Whoal
409,000, against 601,000 and 448,000; corn
1.345.000. aualnsl 1,122,000 and 813,000
oats, 1,362,000, iiKalnsl 1,002,000 and
650,000. Shipments: Wheat. 710,000
against 64,000 and 62,000; corn. 491.000
against 841,000 and 690.000; oats, 1,099,-000- ,

against 677,000 and 591,000.
Chicago- Some buying of oats on re

ports of oats turning yellow In sections
or Missouri ana Illinois- .- wiiu to Miiop
ard A Gluck,

Chicago Country offerings of corn
and oats to arrive light, eastern de
mand slow. So far no Inquiry for on is
from the seaboard or Buff Sap, Some
reports of corn arriving in in tunc con
dltlon down ESast A few cars of heal
ing corn here this morning. Wild.

Stocks.
New York Labor unrest given as

reason lor heaviness In stocks.
ft McKlnnon.

New York Looks like higher money
and probably lower market Hear (In-
government Is calling for 60 per cent on
the banks tomorrow Clark, Chllds ft
Co to Clark ft Co.

LOCAL SECURITIES.
Quotations are unofficial, being as

cured from the most reliable sources
and are based on the last known sale
and bid.

BANK STOCK'S
Rid Asked

Ameilr-a- Savings 400 460
Hank of Com. ft Trust Co.. 300 307
Centml-Stat- e National ISO 166
Com. Trust and Sav ings 260 265
Depositors' Savings too 105

first Notional 260 265
Guaranty Trust Co 115 120

I.iberly Savings 150 160
Manhattan Savings 600 600
National Cltv Bank 126 130
North Memphis Savings ... '" 260

Savings H0 150

Security Bank ft Trust Co 80 15
State Savings 250 276
l.'nlon Savings 400
Union and Planters ISO 100

MISCELLANEOUS STOCKS,
Exchange Building Co. ... 104 106

Memphis Terminal Co 21 30
HemandO Insurance 8i 85

Gayoso Hotel 86 90
Memphis SI. Rv.. com 80 35
Memphis St Rv pfd 70

Phoenix Cotton Oil Co. 125 110

Win, R. Moore l U, Co ISO 165
CITY BONDS.

Memphis School 4s 88 90
Memphis School (Ml, 1910. . 65 90
Memphis Rfdg, 4jS, 1936 .. 98 100

Memphis Wat.-- 4s 88 90
.MlSCEl.lA.N KOCH MO. PS.

Memphis Lp, ft P Si 90 01

KitlltHh fas CO, II lli 80 90
Linden Station 5s 98 ip

Memphis St. Ry. 6s 75

Gayoso Hotel 6s 95

Am. Bag Co. 6s, 10-- yi SO 96
Nineteenth Century Club Is :i" luo
Memphis Terminal 5s 95 100

' i OffVTt BONDS
Shelby Countv 4s 88 90
Shelby County 4'je 95 98
Shelbv County 6s, according

to maturity 104 110

hake Countv Tenn OS 100
LEVBK BONOS.

Miss. Levee 4Mi oo

Miss Levee 5s loo 101

Miss. Leva 6s. 1921 io; 108
asoo-Mls- Kfd. 4s 88 89

Yaioo-MIs- Rfd. 4'.,s. 1949 90 92
Yaoo-Mls- s 100 101

I St. Francis 5s 96 02

Sentiment Mixed in Early Ses
sion and Changes Small,

But Later Declines.
Itm VAUL-- huu 1. iS.ih.S

sentiment on tl stock exchange was
rather mixed at the opening today, and
while prices accordingly reflected this
condition variations for the most part
were only fractional either way. V S
nteei was a trine lower while some ot
the Independent shares Improved Oil
stocks also were without definite tone,
but the movement here was more pro
nounced. Mexican Petroleum losing tivu
points and Royal Dutch gaining more
than one Later the tendency became
rather acutely downward, Atlantic Oull
and Studebaker each losing four points
and General Motors three.

Huylng of stocks went on vigorously
In many directions In the early after
noon Betnienem Steel, westingnonseElectric. Southern Pacific. Mercantile
Marine. U. 8. Alcohol.
American Car and the sine Issues ad
vanced from 1 to 3 points.runner aavanoes were mane in me
final hour with a better inquiry for
coppers, tobaccos and shippings. Salts
approximated 1.450,000 shares. The clos
ing was strong.

LAST SALES.
iBv the Associated Press

45'i
American Beet Sugar i

American Can 58
American Car & Foundry 1074
American Hide leather pfd 126
American Locomotive 85
American Smelting & Refg 86-- 4

American Sugar 137
American Sumatra Tobacco 109".
American T. & T 1

Anaconda Conner 744
Atchlsoiv 102
At!.. Gilf & W Indies 181

Baldwin Locomotive 101 U

Baltimore A Ohio 53

Bethlehem Steel "B" 88

Canadian Pacific 164

Central Leather 106

Chesapeake A Ohio 67

Chicago, Mil. and fit Paul 46

Chicago, R. I A Pac 29

Chlno Copper 47

Colorado Fuel A Iron 50t
Corn Products 67

Crucible Steel 94

Cuba Cane Sugar 36
Erie 184
i.eneral Cleetrie 166
General Motors 238
Goodrich Co 824
Great Northern pfd
ureal rorthem Ore ctfs.
Illinois Central 100'i
Inspiration Copper 61Vi
Int. Mer Marine nfd 1214
International Paper SI
Kennecott Copper 40

Louisville NunvilM (bld 119
Maxwell Motors So

Mexican Petroleum 191 Vi

Miami Copper 284
Mldvale steel oz
Missouri Pacific 33i
New York Central 82H
N. Y N. H. Hartford 32
Norfolk A Western 110

Northern Pacific 984
Ohio Cities Gas , 684
l',.,,.,, !,. 47V.

People's Gas 65

Plttiburs-- west virgin a 44

Ray Consolidated Copper H
Headlna 81

Hep Iron and steel
Sinclair Oil and Refining 664
Southern Pacific .uz
Southern Railway . 314
Studebaker CorDorstion H24
Tennessee Copper (ex. rite) 14

Texas Co i I

Tobacco Products 103vl
Union Pacific 134

1'nlted Cigar Stores ISSvi
u. s. ina. Aiconoi imv
fritted States Rubber 118
United States Steel 1104
Utah Copper 887lt

Westlnghoiise Electric ... 6ST4
Willys-Overlan- d 384
American Tobacco 2194
Atlantic Coast Line 104

Qulf States Steel 67

Seaboard Air Line 104
Slops, Shef. Steel & Iron 67 4
I'r.'ted Krult 194

Virginia Caio. Cheni 774
International Corporation 112

Royal Dutch ft. Y 116

MONEY.
NEW YORK, June 9. Mercantile pa

per, 54054. sterling, bins
14.61; commercial bills on hanks
$4,604; commercial v bins, 4.60'-.- .

Demand, $4,634; cables, $4 644.
Krancs. demand. $1.42; cables. $6.40.
Guilders, demand, 394 cables

39

Lire, demand, $7.90: cables, $7.88
Government bonds essy; railroad

bonds firm,
Time loans strong; 60 days. 90 days

and six mouths, 54i2;6.
Call money firm; ruling rate, 6, haul

acceptances, 44-

BANK CLEARINGS.
Clearances.

Monday, June 9 j $3,608,967,79
Previous week 3,965,417.14
Same lime in 1918 1,601,811.93
Same time In 1917 1,811,172.00

SUGAR,
NEW YORK. June 9 Raw sugar

steady; centrifugal, $7,28; refined
steady; cut loaf, $10.50; crushed, 110.25;
mold A, I9 60; ouges, $9.75; XXXX

fowdered, $9.20: standard powdered,
granulated and diamond A,

$9.00; confectioners' A, 18.90; No soft
sugar, $8.85.

200,000 MEN NEEDED

FOR WHEAT CROP

KANSAS CITY. Mo., June 9 An
army of more than 200.000 men will he
required to harvest the giant wheat
crop In Kansas this year, according to
A. L. Barkman, director of harvest
work. United States employment ser-
vice. Sixty thousand of this number
must come from outside the state.

In making the estimate he referred to
the report of the Kansas board of agri-
culture, issued last month, which said
that "with a general average condition
of 99 32 per cent on an estimated total
of 10.759,000 acres of growing wlnte;
wheat, Kansas never had a more flat-
tering prospect for a record smashing
crop."

The harvest labor problem In Kansas
is more difficult than in any other state
and 47,000 posters have been distributed
among government buildings through-
out the nation. While 600 letters a day
are received here from prospective
workers. Barkman said many w ho write
will not come, and that most careful
distribution will be necessary to pre-
vent a labor shortage.

Wheat cutting usually slarts In the
south rentral counties of Kansas about
June 15 to 20, reaachlng tht central
part of the state 10 dsys later The
demand for men Increases as the t'

district broadens.
"Men should, if possible, provide

themselves with sufficient funds to tide
them over for a few days in case of
rains or unavoidable delays in secur-
ing work," said Barkman "The har-
vest fields do not offer llRht work,
and the sun Is often exceedingly hot.
Therefore, boys and men who are un-

used to heavy work are handicapped In
securing employment In competition

lth experienced men "

Missouri can care for Its" big wheat,
rrop with local labor, Rarkman said.
Nebraska and slates north will be sup-
plied with harvest labor by the drift
of men from Kansss, If that stale
the center of the wheat belt, has a suf-

ficient supply.

NEWSPAPER ARTICLE IS
SET TO MUSIC IN PARIS

PARIS, June -A celebrated musi-
cian once declared that anything could
be set to music, "even a newspaper
article." Some confirmation has Just
been given to his dictum In Paris by
the first performance of "Apotheose,"
a lyrical work given by 200 singers
(soloists and chorus). The music was
written by Francis Cassdesus and the
words by Paul leschnne!. the president
of the chamber of deputies. M. Descha-nel'- s

libretto Is, in fact one of his
eloquent speeches, which Casadesus
found so lyrical thai he was Inspired
by it to set it to mush- The work had
a most successful production.

Read News Scimitar Wants.

DILLARD &
COTTON

718 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED.

meciaw. runs
COTTON FACTORS

L I.tltRDAIi ADVANCE! O.N t.'ONSIGNMKNTH.
Bio-'tgo-.- FALL! hum;. mfmi'his, tenn.

MEMPHIS MARKETS

(Quotations represent prices troin lub
ber to retailer.)

Produce.
Mtl 109410. ,

Hot...... KMomtrv liound print',
lltisie: country butter, ' ilMtoi ttno- -

valed. 6Hi62c.
Cheese cream prints, usees.
Poultry Ducks. JOWKZc. hens, alive.

204i30c; dressed. 32f34e, roosters, li
(llSc; geese. 23f'2c twkeys, alive, oi

87c; springers. 40$46c
fruits.

Lemons Per box. lo.oorfr.oo.
Oranges California. S6.766.25,
Bananai Hound, 6'j,(a7c.
Strawberries-Missou- ri and Tennes-lee- ,

quarts, 86 ,01119-- 00.

Raspberries Pint crates, 14.000 4,60.
lilnckbei Ties Crate, pints. 2 O02.2;p.
Dried Krull a.ppie,

018c; peaches. 28025c; prunee. lb.
IUpVIUV. lurlrots. 24 0 250.

Box. I5.5O07.SO.
Pineapples Crate. 30s and 42a, 18 00

06.60.
Peaches Texas, 12.0002 26;

Mississippi. $1.5001.76; Arkansas, bu ,

$3.50.
Canteloupes - ('rule, Florida, $4.00(ft

4.50; Imperial Valley, $7.00.

Provisions.
Dry Salt Meats Regular, 29H03OV,o;

xlras. 29'W30V4c.
Sugar-Cure- Meats Standard hams.

3;di41',,c.
H;n'iiu Knnev selcp-led- ivOtfr .'i.'.p-

Lard- - Hog lard. 38 0 88c; best grades
f cpimpound, 27c.
cooking oil Per gallon, i "n in

hulk. CiPttpilene. per case, $13.90014.20;
Snowdrift, $14.26014.75; Crlsco, $10.90.

Vegetables.
Beam- - Navy, per lb.. 9c; Lima, per

lb.. 10c.
Peas California blick-eye- d per lb..

new, 606c; whips, bu., $4.76; mixed.
14 66

Onions Texas Bermudas, crate. $4.00
04.60.

Potatoes Cwt., nil varieties, $2 65fif
2 85

('Hbhage Crate, J3.OO03.6O.
Celery-Bun- ch. $1.76 2. 00,

Peppers Basset. 60076c,
Eggplant -- Dosen, $1.0001 SO.

Squash - Hamper, $2.O0nfi)2.!6.
Lettuce-Cra- te, 11.6001.76.

-- Crate, $2.25,
Snap Beans BiibIip.-I- $2. 60 n 3 00,

Tomatoes Mississippi, flats, $1,760
2.26.

New Irish Potutoei Hamper, $3 250

Asparagus Doxen bunches, $1 000
lit

Roasting Ears Doxen. 60c.

Hides and Wool.
Hides No, I. green, sailed, 50011 0:

partly cured. HO Mo j green, 27028c,
Nip 2 grades, damaged culls, half price;
dry flint, 38390: dry salted, 34035c;

half nrlce.
Shaeniklni. tl.002.OO; shearlings, 10

a fie; goatskins, BOO0I1 00.
Mo 1 horse hides. 11.0001 00; No.

horse hides. 87.0008.00; glues und
ponle, $1.5002.60.

K.. I tallow. 8iff 10c: , No. 2 tallow,
7080: beeswax, 320351-- ginseng, 10.00
li, 11' 110 Coldcli Sea 84.00(15.00.

Wool - Tub washed, 00045c; clear
olense. fiS'i'ieOo; light hurry grease, 30

036r; hard hurry grcauc, 20 0 25c.

Groceries.
Flour Barrel, sacks, 112.000

18.65; 112.25012.50.
Meal Cream. DDI., bests 100-l- sacks.

$8.05; sacks. 18 16; sacks.
$8.26; sacks, $8.75; burlaps, 30c
extra; standard, 800 under.

Sugar Standar'i, grunuloted rane.
1,701 clarified, l.0o.

Rice Imported, pound, 01OSic.
Coffee Arbuckle'a roasted. esse.

Memphis oasis, $33.20; roasted, bulk,
per lb 22 0 28c; green, common ordl
nary 17 'A 4119c; prime, 2102c; fancy,
18012c; Jnvu. 8'"'l36c.

Grain and Peedstuffs.
Oats White, dray lots, 15c: inlied,

83i'
chops Per ron less than ear lots.

$75.00
Mill Feeds Deny led lots, ton: Bran.

$45 00; shorts, gray, $66.00.
hy less tbnn car lots,

No, 1, 346 00; No. ?, $43,00; alfalfa,
choice, nominal: No. I, nominal: No. I,
nominal

d. In dray load lote. No.
I white. 11.94: No. 3 yellow, 11.93; No. J
mixed. 11.91

Cottonseed Products.
rMerch.ni's' Exchanre Quotations
Crude oil, basis prime. II. SO; hulls.

loipse. par lots, 15.26 ton. meal. 7 pef
cent, 156 25 ton.

DOW-JONE- SUMMARY.
NKW VOttK, Jump 9 -- IiMrMl tlrd up

hy utrect rar Mr.ke over failure if ell;,
to IfsCfMUM fifM

ThfM.tCI4td itrfkt up to WMVQft,
who may art to prcvfliit It

N'W York ruth br o BUfeMGTlM

$4:f,imn for hutldlhK In vvhirh to tTftdt.
Amt'i'liih F'(lfr;itlon of I,iihor

vontlon to ntN for BtirtaotVi rftrnovtl,
('hHiirliVr Motor IncrtftM quart, l

oomrnofl fllvldOM from $;t a nhare on
iniiiiiiiiii tftock.

XfcarnffUH aakp nlt ri Statt'B t laud
roopt t hT foarinr an In vmhIoti fron

('ost.-- Kirn; state flVpurlmsMit InveMI- -

sCHllllK Mltuat'on.
Treasury clfpart men! Hnnounnen tbtl

Hlme Jan. It tlOJ received jfl rt
quosta for new bank oJiw tera and to
Incraaaa capital of present national
banke.

Memphis, Tenn.

COFFIN CO.
FACTORS

& mm w.

FACTORS
MEMPHIS, TENN.
wmmmmmmmmmmmm

107 AND 100
SOUTH FRONT !T

MEMPHIS.

rAU URS
MKMPHIS, TEW.

EDWARD L. PATTON & CO.

'1 Wall St., New York.

Mrmbers of American Cotton
and Grain Exchange.

COTTON
t

Spot and Future Delivery
Units of 10 Bales and

Upward

Circular On Request

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM &

ROBINSON
BUYERS OF IRREGULAR COTTON

pnone w 312. P. O. Box IN.
Memor.ls.

Read News Scimitar Want

mmmmummmmmmmmsmit mmBmmmmmummmmmmmammr

HAINER & CONNELL CO.
COTTON
14 S. FRONT ST
,.r t; "iifliraiiiu, wiai n: i.u:: : :

W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn.

SLEDGE & NORFLEET CO.

Cotton Factors

DOUKtRY&DONELSQNco

High !.ow Rain
Yes. L et n't. 24 hrs.

Arlington, clear ... 91 67 00
Bolivar, clear 92 67 .00
Bownsvllle, clear 91 63 .06
Covington, clear ... 89 66 ,00
Dyersburgh, cloudy. Sit 66 66
MEMPHIS, dear 88 72 01

Milan, clear 89 64 ,61
Nashville, it, cMyt. 88 66 .26
Ratesville. clear ... 92 67 .00
Clarksdale. clear . 90 68 .00
Corinth, clear 92 70 .00
(Ireenvllle, cloudy .. 00 68 .00
Hernando, pt. cldy.. 89 66 .00
Holly Springs, clear 88 69 .00
Tuscumbia, oloady.. 93 69 .00
Osceola, pt. c'dy. 94 68 .00
Marianna. clear ... 82 68 00

Wynne, clear 88 68 .00

Average 90 17 .08

Notice to
Chauffeurs

All persons following the calling or

occupation of chauffeur for hire, fee,

compensation or reward of any kind, are

liable for a chauffeur's license. All l-

icenses expired June 1st, 1919. Call at

room 2, first, floor, courthouse, and pay

same and save the penalties. Cost of

chauffeur's license is $5.00 from June

1st, 1919, to June 1st, 1920.

S. L. MOORE, JR.
Collector of Licenses and Privileges.

CO HUM
in s. FRONT ST.

DEATHS.
MAI.LOKY- - At reslilem-r- 1851 tfnlOtl

.venue, Sunday evening, ,innp s. lilt,
at in or, iip'Iipp-Ii- William Barton Hal-lppi-

.iupM ( ptars,
FtUienil neivli-1'- will he held "I e

Ippinorrow iTuesdsy) afternoon Ht

j ,.( k Mendl lire Invited liiter- -

m,fi1 ,intf in Porest Mill cemetery.

W.A.Ga?e&Co.
COTTON FACTORS
:ih Moor Falls llullitlni,

Memphis, Tenn.

Jno P. Clark Rmsell C'4rk J. Marks

JNO. F. CLARK & CO.

NEW ORLEANS. LA.

Cotton, StockJ, Bonds. Grain.
Provisions. Coffee, Sunar, and C. S. Oil

MEMPHIS BRANCH'EMBERS
26 N. Front St. N.V .Cotton Excn.

Falls Cldg. N Y. Produce Exch
Phones: Main 007 N.Y.Coffee and

Sugar Exch.
Long D., 1924 rhlcico Bd. of Tr.

mmmmM IMP- -. n Klu, nrlA.n. NliM
YorH, C.hicaoo and Principe! Points.

TEXAS RAINFALL.
Austin ..... 1.04; Llano l.
Brownwood 1.30

COTTON AREA SUMMARY.
Temperatures were mostly above sea-

sonal average during the last 48 hours,
with maxima generally from 84 to 94.

Light to moderate local showers were
reported Sunday in Oklahoma snd a few
stations In Western Arkansas and in
scattered localities elsewhere. Light to
moderate local showers occurred Mon-

day In Tennessee, the Carollnas, East-
ern Georgia and widely scattered places
elsewhere.,


